
BYLAWS

OF

RC 14 CONDOMINIUM ASSOCIATION, INC.

ARTICLE 1)
DEFINITIONS

1.01 Declaration.

As usedherein,"Declaration"meanstheDeclarationofCondominiumforRC 14 Condominiums,asthe
samemay beamendedfromtimetotime,recordedintheOfficialRecordsofSummitCounty,Utah.

1.02 OtherDefinitions.

Unlessotherwisedefinedherein,allcapitalizedtermsusedhereinshallhavethemeaningsgiventothemin
theDeclaration.

ARTICLE 2)
OFFICES

TheAssociationisaUtahnonprofitcorporation,withitsprincipalofficelocatedat1840SunPeakDrive,
SuiteA201,PO BOX 680033,ParkCity,Utah84068.

ARTICLE 3)

VOTING, QUORUM. AND PROXIES

3.01 Voting.

VotesshallbeallocatedassetforthinSection5.01oftheDeclaration.

3.02 Quomun.

Exceptasotherwiserequiredby laworby theArticles,thepresenceinpersonorby proxyofOwners
entitledtovotemorethanthirty-fivepercent(35%)ofthetotalvotesoftheOwnersshallconstituteaquorum.

3.03 Proxies.

Votesmay be castinpersonorbyproxy.Everyproxymustbe executedinwritingby theOwner orhis

dulyauthorizedattorney-in-fact.SuchproxyshallbefiledwiththesecretaryoftheAssociationbeforeoratthetime
ofthemeeting.No proxyshallbevalidaftertheexpirationofelevenmonthsfromthedateofitsexecutionunless
otherwiseprovidedintheproxy.

3.04 MajorityVote.

At anymeetingoftheOwners,ifa quorumispresent,theaffirmativevoteofa majorityofthevotes

representedatthemeeting,inpersonorbyproxy,shallbetheactoftheOwners,unlessthevoteofagreaternumber
isrequiredbylaw,theArticles,theDeclaration,ortheseBylaws.
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ARTICLE 4)
ADMINISTRATION

4.01 AnnualMeeting.

TheannualmeetingoftheOwnersshallbeheldatatimedesignatedbytheManagementCommitteeinthe

monthofNovemberineachyear,oratsuchotherdatedesignatedby theManagementCommittee,beginningwith

theyear2018,forthepurposeofappointingDirectorsandforthetransactionofsuchotherbusinessasmay come

beforethemeeting.

4.02 SpecialMeetings.

SpecialmeetingsoftheOwners,foranypurpose,unlessotherwiseprescribedby statute,may becalledby
thepresidentorby a majorityoftheDirectorsandshallbecalledbythepresidentattherequestofOwnersentitled
tovotetenpercent(10%)ormoreofthetotalvotesofallOwners.

4.03 PlaceofMeeting.

TheManagementCommitteemay designatetheAssociation'sprincipalofficesoranyplacewithinSummit

County,Utah,astheplaceforanyannualmeetingorforanyspecialmeetingcalledbytheManagementCommittee.

4.04 NoticeofMeetine.

WrittenorprintednoticeofanymeetingoftheOwners,statingtheplace,day,andhourofthemeetingand
thepurposeorpurposesforwhichthemeetingiscalled,shallbe deliveredpersonallyorby mailtoeachOwner
entitledtovoteatsuchmeetingnotlessthantennormorethanfiftydaysbeforethedateofthemeeting.Ifmailed,
suchnoticeshallbedeemedtobedeliveredwhen depositedintheUnitedStatesmail,addressedtotheOwnerathis

addressasitappearsintheofficeoftheAssociation,withpostagethereonprepaid.Forthepurposeofdetermining
OwnersentitledtonoticeofortovoteatanymeetingoftheOwners,theManagementCommitteemay setarecord
dateforsuchdeterminationofOwners,inaccordancewiththelawsoftheStateofUtah.Ifrequestedbytheperson
orpersonslawfullycallingsuchmeeting,thesecretaryshallgivenoticethereofattheexpenseoftheAssociation.

4.05 InformalActionbyOwners.

Any actionrequiredorpermittedtobetakenatameetingoftheOwnersmay betakenwithoutameetingif
aconsentinwriting,settingforththeactionsotaken,shallbesignedby Ownershavingnotlessthantheminimum

votingpowerthatwouldbe necessarytoauthorizeortaketheactionata meetingatwhichallOwnersentitledto
voteontheactionwerepresentandvoted.Suchconsentshallhavethesameforceandeffectasaunanimousvoteof
theOwners.

ARTICLE 5)
DECLARANT CONTROL

DeclarantshallbeentitledtocontroltheAssociationassetforthinSection6.03oftheDeclaration.

ARTICLE 6)
MANAGEMENT COMMITTEE

6.01 Number andElectionofDirectors.

Directorsshallbeappointed,elected,andremovedassetforthinArticle7 oftheDeclaration.
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6.02 Resignations;Vacancies.

Any Directormay resignatanytimeby givingwrittennoticetothepresidentortothesecretaryofthe
Association.Suchresignationshalltakeeffectatthetimespecifiedthereinand,unlessotherwisespecifiedtherein,
theacceptanceofsuchresignationshallnotbenecessarytomake iteffective.OtherthanwithrespecttoaDirector

appointedby theDeclarantduringtheDeclarantControlPeriod,any vacancyoccurringon theManagement
Committee(byreasonofresignationordeath)may be appointedby theOwner thatappointedsuchDirectorasset
forthinArticle6 oftheDeclaration.A vacancyoccurringontheManagementCommitteecreatedbytheresignation
or deathof a Directorappointedby theDeclarantduringtheDeclarantControlPeriodshallbe filledby the
Declarantappointinga new Director.A Directorelectedtofilla vacancyshallholdofficeuntilthenextannual

meetingoftheOwnersanduntilhissuccessorisdulyelectedandqualified.

6.03 ResularMeetings.

RegularmeetingsoftheManagementCommitteemay beheldwithoutcallorformalnoticeatsuchplaces
withinoroutsidetheStateofUtah,andatsuchtimesastheManagementCommitteefromtimetotimebyvotemay
determine.Any businessmay be transactedata regularmeeting.The regularmeetingof theManagement
CommitteefortheelectionofOfficersandforsuchotherbusinessasmay come beforethemeetingmay be held
withoutcallorformalnoticeimmediatelyafter,andatthesameplaceas,theannualmeetingofOwners,orany
specialmeetingofOwnersatwhichaManagementCommitteeiselected.

6.04 SpecialMeetings.

SpecialmeetingsoftheManagementCommitteemay be heldatanyplacewithintheStateofUtahorby
telephone,providedthateachDirectorcanheareachotherDirector,atanytimewhen calledbythepresident,orby
two ormore Directors,uponthegivingofatleastthreedays'priornoticeofthetimeandplacethereoftoeach
Directorby leavingsuchnoticewithsuchDirectororatsuchDirector'sresidenceorusualplaceofbusiness,orby
mailingitprepaidand addressedtosuchDirectoratsuchDirector'saddressasitappearson thebooksofthe

Association,orby telephone.Noticesneednotstatethepurposesofthemeeting.No noticeofanyadjourned
meetingoftheDirectorsshallberequired.

6.05 Qgogun.

A majorityofthenumberofDirectorsfixedby theseBylaws,as amendedfromtimetotime,shall
constituteaquorumforthetransactionofbusiness,butalessernumbermay adjournanymeetingfromtimetotime.
When a quorumispresentatanymeeting,a majorityoftheDirectorsinattendanceshall,exceptwherea larger
numberisrequiredbylaw,bytheArticles,orbytheseBylaws,decideanyquestionbroughtbeforesuchmeeting.

6.06 WaiverofNotice.

Before,at,orafteranymeetingoftheManagementCommittee,anyDirectormay,inwriting,waivenotice
ofsuchmeetingandsuchwaivershallbedeemedequivalenttothegivingofsuchnotice.Attendanceby aDirector
atanymeetingoftheManagementCommitteeshallbe a waiverofnoticeby suchDirectorexceptwhen such
Directorattendsthemeetingfortheexpresspurposeofobjectingtothetransactionofbusinessbecausethemeeting
isnotlawfullycalledorconvened.

6.07 InformalActionbyDirectors.

Any actionrequiredorpermittedtobetakenatameetingoftheDirectorsmay betakenwithoutameeting
ifa consentinwriting,settingforththeactionsotaken,shallbe signedby alloftheDirectorsentitledtovotewith

respecttothesubjectmatterthereof.Suchconsentshallhavethesameforceandeffectasaunanimousvoteofthe
Directors.
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ARTICLE 7)
OFFICERS AND AGENTS

7.01 General.

TheOfficersoftheAssociationshallbeapresident(whoshallbechosenfromamongtheDirectors),oneor
morevicepresidents,a secretary,anda treasurer.The ManagementCommitteemay appointsuchotherofficers,
assistantofficers,committees,and agents,includingassistantsecretariesand assistanttreasurers,as theymay
considernecessaryoradvisable,who shallbechoseninsuchmannerandholdtheirofficesforsuchtermsandhave
suchauthorityanddutiesasfromtimetotimemay bedeterminedbytheManagementCommittee.One personmay
holdanytwooffices,exceptthatno personmay simultaneouslyholdtheofficesofpresidentandsecretary.Inall
caseswherethedutiesofanyofficer,agent,oremployeearenotprescribedby theBylawsorby theManagement
Committee,suchOfficer,agent,oremployeeshallfollowtheordersandinstructionsofthepresident.

7.02 RemovalofOfficers.

The ManagementCommitteemay removeanyOfficer,eitherwithorwithoutcause,andelecta successor
atanyregularmeetingoftheManagementCommittee,oratanyspecialmeetingoftheManagementCommittee
calledforsuchpurpose.

7.03 Vacancies.

A vacancyin any office,howeveroccurring,shallbe filledby theManagementCommitteeforthe

unexpiredportionoftheterm.

7.04 .

ThepresidentshallbethechiefofficeroftheAssociation.Thepresidentshallpresideatallmeetingsofthe
AssociationandoftheManagementCommittee.The presidentshallhavethegeneralandactivecontrolofthe
affairsandbusinessoftheAssociationandgeneralsupervisionofitsofficers,agents,andemployees.Thepresident
oftheAssociationisdesignatedastheOfficerwiththepowertoprepare,execute,certify,andrecordamendmentsto
theDeclarationonbehalfoftheAssociation.

7.05 VicePresidents.

The vicepresidentsshallassistthepresidentandshallperformsuchdutiesasmay be assignedtothemby
thepresidentorby theManagementCommittee.Intheabsenceofthepresident,thevicepresidentdesignatedby
theManagementCommitteeor(iftherebenosuchdesignation)designatedinwritingbythepresidentshallhavethe

powersandperformthedutiesofthepresident.Ifno suchdesignationshallbe made,allvicepresidentsmay
exercisesuchpowersandperformsuchduties.

7.06 .

Thesecretaryshall:

(a) keeptheminutesoftheproceedingsoftheOwnersMeetingsandoftheManagement
CommitteeMeetings;

(b) seethatallnoticesaredulygiveninaccordancewiththeprovisionsoftheseBylaws,the

Declaration,andasrequiredbylaw;

(c) becustodianofthecorporaterecordsandofthesealoftheAssociationandaffixtheseal
toalldocumentswhenauthorizedbytheManagementCommittee;
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(d) maintainat theAssociation'sprincipalofficesa recordcontainingthenames and

registeredaddressesofallOwners,thedesignationoftheUnitownedby eachOwner,and,ifsuchUnitis

mortgaged,thename andaddressofeachMortgagee;and

(e) ingeneral,performalldutiesincidenttotheofficeofsecretaryandsuchotherdutiesas
fromtimetotimemay be assignedtohimby thepresidentorby theManagementCommittee.Assistant

secretaries,ifany,shallhavethesamedutiesandpowers,subjecttosupervisionbythesecretary.

7.07 Treasurer.

ThetreasurershallbetheprincipalfinancialofficeroftheAssociationandshallhavethecareandcustody
ofallfunds,securities,evidencesofindebtedness,andotherpersonalpropertyoftheAssociationandshalldeposit
thesameinaccordancewiththeinstructionsoftheManagementCommittee.The treasurershallreceiveandgive
receiptsandacquittancesformoneyspaidinon accountoftheAssociation,andshallpayoutofthefundsonhand
allbills,payrolls,andotherjustdebtsoftheAssociationofwhatevernatureuponmaturity.The treasurershall

performallotherdutiesincidenttotheofficeofthetreasurerand,uponrequestoftheManagementCommittee,shall
make suchreportstoitasmay be requiredatany time.The treasurershall,ifrequiredby theManagement
Committee,givetheAssociationa bond insuchsums and withsuchsuretiesas shallbe satisfactorytothe

ManagementCommittee,conditioneduponthefaithfulperformanceofhisdutiesand fortherestorationtothe
Associationofallbooks,papers,vouchers,money,andotherpropertyofwhateverkindinhispossessionorunder
hiscontrolbelongingtotheAssociation.He shallhavesuchotherpowersandperformsuchotherdutiesasmay be
fromtimetotimeprescribedbytheManagementCommitteeorthepresident.The assistanttreasurers,ifany,shall
havethesamepowersandduties,subjecttothesupervisionofthetreasurer.

ARTICLE 8)
EVIDENCE OF OWNERSHIP, REGISTRATION OF

MAILING ADDRESS, AND LIEN HOLDERS

8.01 ProofofOwnership.

ExceptforthoseOwnerswho initiallycontractedtopurchasea UnitfromtheDeclarant,anypersonon

becomingan Owner shallfurnishtotheAssociationa photocopyora certifiedcopyoftherecordedinstrument

vestingthatpersonwithanownershipinterestintheUnit.SuchcopyshallremaininthefilesoftheAssociation.
An Owner shallnotbe deemedtobe ingoodstandingandshallnotbe entitledtovoteatanyannualorspecial
meetingofOwnersunlessthisrequirementisfirstsatisfied.

8.02 RegistrationofMailingAddress.

Ifa Unitisowned by two ormore Owners,suchOwnersshalldesignateoneaddressastheregistered
addressrequiredby theDeclaration.The registeredaddressofan Owner orOwners shallbe furnishedtothe

secretaryoftheAssociationwithintendaysaftertransferoftitle,oraftera changeofaddress.Suchregistration
shallbeinwrittenformandsignedby alloftheOwnersoftheUnitorbysuchpersonsasareauthorizedtorepresent
theinterestsofallOwnersoftheUnit.Ifno addressisregisteredorifalloftheOwnerscannotagree,thenthe
addressoftheUnitshallbe deemedtheregisteredaddressoftheOwner(s),andanynoticeshallbe deemedduly
givenifdeliveredtotheUnit.

8.03 Liens.

Any Owner who mortgagesorgrantsa deedoftrustcoveringhisUnitshallgivetheAssociationwritten
noticeofthename andaddressoftheMortgageeandshallfiletrue,correct,andcompletecopiesofthenoteand

securityinstrumentwiththeAssociation.

8.04 AddressoftheAssociation.

The addressoftheAssociationshallbe 1840SunPeakDrive,SuiteA201,PO BOX 680033,ParkCity,
Utah84068. Suchaddressmay be changedfromtimetotimeuponwrittennoticetoallOwnersandalllisted

Mortgagees.
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ARTICLE 9)
SECURITY INTEREST IN MEMBERSHIP

Owners shallhavetherightirrevocablyto constituteand appointa mortgageetheirtrueand lawful

attorney-in-facttovotetheirMembershipintheAssociationatanyandallmeetingsoftheAssociationandtovestin
theMortgageeanyandallrights,privilegesandpowersthattheyhaveasOwnersundertheArticlesandthese

Bylawsorby virtueoftheDeclaration.Unlessotherwiseexpresslyprovidedinsuchproxy,suchproxyshall
becomeeffectiveuponthefilingofnoticebytheMortgageewiththesecretaryoftheAssociation.A releaseofthe

MortgagecoveringthesubjectUnitshalloperatetorevokesuchproxy.Nothinghereincontainedshallbeconstrued
torelieveOwners,asmortgagors,oftheirdutiesandobligationsasOwnersortoimposeupontheMortgageethe
dutiesandobligationsofanOwner.

ARTICLE 10)
AMENDMENTS

10.01 By Directors.

Exceptaslimitedby law,theArticles,theDeclaration,ortheseBylaws,theManagementCommitteeshall
havepowertomake,amend,andrepealtheBylawsoftheAssociationatanyregularmeetingoftheManagement
Committeeoratanyspecialmeetingcalledforthatpurposeatwhicha quorumisrepresented.If,however,the
Ownersshallmake,amend,orrepealanyBylaw,theDirectorsshallnotthereafteramendthesameinsuchmanner
astodefeatorimpairtheobjectoftheOwnersintakingsuchaction.

10.02 By Owners.

SubjecttoanyrightsconferreduponfirstMortgageesintheDeclaration,theOwnersmay,by thevoteof
theholdersofatleastsixty-sevenpercent(67%)ofthevotesoftheOwners,unlessagreaterpercentageisexpressly
requiredby law,theArticles,theDeclaration,ortheseBylaws,make,alter,amend,orrepealtheBylawsofthe
Associationatanyannualmeetingoratanyspecialmeetingcalledforthatpurposeatwhicha quorumshallbe

represented.
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ARTICLE 11)
MISCELLANEOUS

11.01 FiscalYear.

The fiscalyearof theAssociationshallbe suchas may from timeto timebe establishedby the

ManagementCommittee.

11.02 OtherProvisions.

The Declarationcontainscertainotherprovisionsrelatingtotheadministrationof theCondominium

Project,whichprovisionsareherebyincorporatedhereinbyreference.


